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ELECTRONIC FUNDS TRANSFER DISCLOSURE, NOTICE OF TERMS AND 

CONDITIONS 

The purpose of this notice is to advise credit union members of the terms and conditions in 

regard to the electronic transfer of funds by means of wire transfers and Automated Clearing 

House (ACH). In particular, you need to understand your liability. The credit union will rely on 

instructions and information provided by you to make such transfers. If incorrect information is 

provided, you are liable for any loss of funds or costs associated with correcting errors. 1. This 

notice applies to fund transfers as defined in Article 4a of the Uniform Commercial Code, and 

Subpart B of Regulation J of the Board of Governors of the Federal Reserve System. 2. The 

credit union may establish or change cut-off times for the receipt and processing of funds 

transfer requests, amendments, or cancellations. Unless other times are announced for the 

various types of funds transfers, the cut-off time will be at 2:00 p.m. Central Time Zone on each 

weekday that the credit union is open which is not a holiday.  Payment orders, cancellations, or 

amendments received after the cut-off time may be treated as having been received on the 

following funds transfer business day and processed accordingly. 3. The credit union may 

charge your account for the amount of any funds transfer initiated by you or any person 

authorized by you as a joint tenant or other authorized party with the right of access to the 

account from which the funds transfer is to be made.  4. If you send or receive a wire transfer, 

Fedwire may be used. Regulation J is the law covering all Fedwire transactions. This means 

that your rights and liabilities in a wire transfer involving Fedwire will be governed by Federal 

Reserve Regulation J. 5. If you give the credit union a payment order which identifies the 

beneficiary (recipient of funds) by both name and identifying account number, payment may be 

made by the beneficiary’s bank on the basis of the identifying account number, even if that 

number identifies a person different than the named beneficiary. This means that you will be 

responsible to the credit union if the funds transfer is completed on the basis of an incorrect 

identifying account number you provided. 6. If you give the credit union a payment order which 

identifies an intermediary or beneficiary’s bank by both name and identifying number, a 

receiving bank may rely on that number as the proper identification, even if it identifies a 

different institution other than the named bank. This means that you will be responsible for any 

loss or expenses incurred by a receiving bank which executes or attempts to execute the 

payment order in reliance on the identifying number you provided. Note to Items 5 and 6: In 

providing wire transfer instructions to the credit union, you will provide the name of a bank and 

its routing number. You will also provide the name of the person to receive the funds and that 

person’s account number as well as their address. The transfer will be made on the basis of the 

routing and account numbers. If these numbers are incorrect, they may result in funds being 

transferred to another bank or another person. If this should happen because of incorrect 

information you provided, you will be liable for the misdirected funds.  II. Automated Clearing 



House (ACH) 7. The credit union may give you credit for Automated Clearing House (ACH) 

payments before it receives final settlement of the funds transfer. Any such credit is provisional 

until the credit union receives final settlement of the payment. You are hereby notified that if 

the credit union does not receive such final settlement, that it is entitled to a refund from you of 

the amount credited to you in connection with that ACH entry. This means that the credit union 

may provide you with access to ACH funds before the credit union actually receives the money. 

However, if the credit union does not receive the money, then it may reverse the entry on your 

account and you would be liable to repay the credit union. 8. ACH transactions are governed by 

operating rules of the National Automated Clearing House Association. In accordance with 

these rules, the credit union will not provide you with next day notice of receipt of ACH credit 

transfers to your account. You will continue to receive notice of receipt of ACH items in the 

periodic account statements which we provide. 9. If the credit union becomes obligated under 

Article 4a of the Uniform Commercial Code to pay interest to you in regard to any misdirected 

funds, the rate of interest to be paid shall be equal to the dividend rate, on a daily basis, 

applicable to the account at the credit union to which the funds transfer should have been made 

or from which the funds transfer was made. III. Electronic Check Conversion 10. You may use 

information from your share draft to initiate a one-time electronic fund transfer from your 

account. Electronic Funds Transfer Disclosures. If you believe that an unauthorized electronic 

fund transferred has occurred notify the Farm Credit Employees Federal Credit Union 

immediately at 800-551-1179 or at 375 Jackson Street Ste 100, St.  Paul MN 55101. Farm 

Credit Employees Federal Credit Union is open Monday through Friday except on Federal 

Holidays or unless otherwise notified, from the hours of 8:00 a.m. to 4:00 p.m. Central Time. 

There is a fee of $25.00 per wire transfer. You will receive a monthly statement which shall 

include all electronic transfers made during the period. If you have told the Credit Union in 

advance to make regular payments out of your account, you may stop any of these payments by 

calling us at 800-551-1179 or write us at 375 Jackson Street Ste 100, St. Paul MN. 55101 in 

time for us to receive your request 3 business days or more before the payment is scheduled to 

be made. If you call we may also require that you put your request in writing within 14 days of 

your call. If we do not complete a transfer to or from your account on time or in the correct 

amount according to our agreement with you, we will be liable for your losses or damages. 

Provided however, we will not be liable: If, through no fault of ours, you do not have enough 

money in you account to make the transfer, if the transfer would go over the credit limit on your 

overdraft line, if circumstances beyond our control, such as fire or flood, prevent the transfer, 

despite reasonable precautions we have taken or other exceptions described in our agreement 

with you. We will disclose information to third parties about your account or the transfers you 

make where it is necessary for completing the transfers, in order to verify the existence and 

conditions of your account for a third party, or to comply with a governmental agency, or court 

order, or if you give us your written permission. IN CASE OF ERRORS OR QUESTIONS 

ABOUT YOUR ELECTRONIC FUNDS TRANSFERS, telephone us at 800-551-1179 or write 

us at 375 Jackson Street Ste 100 St. Paul MN 55101 immediately. In order to confirm your 

electronic funds transfer please calls us at 800-551-1179.  

 

Credit Union Contact Information:  

Toll Free: 800-551-1179 Local Phone: 651-282-8880 Fax: 267-295-8175  

E-Mail: Credit.Union@agribank.com 

Write: Farm Credit Employees Federal Credit Union  

mailto:Credit.Union@agribank.com


375 Jackson Street Ste. 100 

St. Paul, MN. 55101  

                      

The Farm Credit Employees Federal Credit Union is insured by the  

National Credit Union Administration a U.S. Government agency 

We Do Business In Accordance With the Federal Fair  

Lending Law and the Equal Credit Opportunity Act 

              

 

 


